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THE ECONOMIC SYSTEM 

~TODAY and TOMORROW 

• 
. . · MR. BENTON: History is moving so fast these days that I do not 

think ~hat we· can tell, as we sit around this microphone in London, 

how important today is going· to be in the histories of our countries. 

I do know that today is the most significant and interesting day 

~-n; the history of the University of Chicago RoUND TABLE. The 
·RouND TABLE has been broadcasting each week for over twelve 

.ye.ar~, but fuis is the first program ever broadcast outside the United 

,St~tes. ·We are here in the British Broadcasting Corporation stu

dios, two floors underground, in what can be called a bombproof 
·shelter. 

I do not think that the three of us could have a more vital or im

portant subject today. Our economic system interests everyone ev

~rywherer and it is of particular interest to Johnston and me because 
that Is why we are in London. As, at long last, we begin to win the 

w_ar, it is going to become not only more important but more im

mediate. 
Laski, wha·t do you regard as the heart of this problem? How can 

we. begin 'to diagnose it simply? 

MR. LASKI: Full employment is the heart of the problem. With
out. ·full ·employment I do not see how it is possible to dream of 

maii).taining d~mocratic governments after the war. 

' MR. BENTON: Do you agree with that, Johnston? 
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MR. JoHNSTON: Next to war, mass unemployment is the most 

insidious, the most corroding, and the most devastating malady of 

our generation. We must learn to cure it by learning as much about 

mass distribution as we now know about mass production. I do not . 

agree with the use of the term ·"full employment" because I do not 

know what Laski means by full employment. 

MR. BENTON: A phrase which I prefer, rather than Laski's, is 

"high levels of employment." Full employment is very hard to de

fine. The phrase "full employment" promises, it seems to me, more 

than we should expect any economic system to perform. The per

formance might even be unhealthy. I think that the objective of the 

economic system should be high and satisfactory levels of employ

ment. 

MR. LASKI: I am a peaceful person, and, as long as your level is 

high enough, I shall not quarrel with you about that. 

MR. BENTON: Then I guess that all three of us agree upon that 

point, but there is one other point as well-the level of production. 

That, in turn, depends on technological skills and on hours of labor. 

Certainly, we could secure high levels of employment by dropping 

the hours of work from forty to, say, twenty hours each week, or 

we could secure high levels of employment by trying to build, let us 

say, a Boulder Dam with hand shovels. Such an approach to em

ployment would provide the jobs all right, but it would be decreas

ing production and would actually make us a race of paupers at the 

end of it. 

MR. LASKI: Of course, I agree that a high level of employment, 
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as you call it, must involve a high level of production, and a high 
level of production which requires continuous technological develop
ment determines the standard of life. 

MR. BENTON: Johnston, do you think that more people are going 

to want jobs after the war rather than fewer? 

MR. JoHNSTON: I am sure that we are going to have to find jobs 
in the United States for some fifteen or sixteen million more people 

after the war than before. The point is that American industry is 
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being called upon to provide jobs for more and more workers. For 

instance, millions of women who never worked before this war are 

now employed in the v.:ar industries. Many of them will want to; 

and I believe that they should, be employed after the war. 

MR. BENTON: One reason for that, of course, is the rapid step; up 

in technological techniques which has taken place in our country 

as well as in yours. At the production levels of 1940, the highest 
ever achieved in the United States, we turned out one hundred bil~ 

lion dollars in goods and services. That same production level aftet 

the war, in line with these modern developments · in technology, 
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would thus result in fifteen million unemployed in the United States. 

I guess that we have agreed about the heart of the problem-the 

economic system must aim at high levels of employment and pro

duction. Are we talking about the economic systems of our own 

countries or the econo_mic system of the world? 

~R. LASKI: I suggest that we should illustrate from the United 

Sta.tes and from England, because quite obviously the three of us 

k~ow. 'conditions there very much better than we know them else

where. 

MR. B-ENTON: we hope so. ' 

'1\t.(R. LA-SKI: But I suggest, also, that whatever principles apply 
tp .the United States and England apply generally. ·we cannot sepa

rate ·our ~conomic problems from the problems of the rest of the uni

ver~e; That is what T. V. Soong, the Chinese minister of finance, 

meant whe11 he told us in London, last Sunday, of the coming indus

trialization of China after victory. 

MR. BENTON: The three of us seem to agree on the diagnosis. 

Our disagreements, I am sure, are going to begin with the pre

scription. 

La~ki, as a member ~f the Executive Committee of the Labour 
party here in England and as a self-identified left-wing Socialist, I 

am sure that you will disagree with Johnston and me on the pre
scription. ' 

M'R. LASKI: No doubt . 

. M~. BEN roN: Johnston is here in London as president of the 

United $tates Chamber of Commerce, representing the million 

American busin~sses which belong to the Chamber. I am here as 

the vice-chairman of the recently formed Committee for Economic 
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Development, which is dedicated to the achievement of high levels 

of employment and production after the war. 

Laski, suppose you give Johnston and me your prescription to 

apply against the diagnosis on which all three of us have agreed. 

MR. LASKI: The es~ence of the problem is planned production 

for community consumption; that is my prescription for you and 

Johnston. 

MR. BENTON: Planned production by the state? 

MR. LASKI: By the state. 

MR. BENTON: What's your diagnosis, Johnston? 

MR. JOHNSTON: I believe that, in order to increase employment 

and maintain freedom and opportunity for all our people, we must 

unleash the initiative and the driving force inherent in the millions 

of our people. I certainly have a greater confidence in the initia

tive of millions, which a free economy generates, than I do in the 

theoretical judgment of just a few bureaucrats who are at the top. 

This initiative of the millions will be accompanied by an expanding 

economy and by vastly increasing production all over the world. It 
follows that the increase in production will guarantee new high 

levels of employment-levels never even dreamed of before. This, 

in my opinion, is the American businessman's conception of the free 

and the dynamic future. 

MR. BENTON: The difference between Laski, on the one hand, 

and you and me, on the other (and I agree with you, Johnston, so 

perhaps we are taking advantage of Laski here) .... 

MR. LASKI: Oh, do not worry about that. I feel equal to both of 

you put together. 

MR. BENTON: I guess that that is an example of English hos

pitality. 

6 



MR. LASKI: No. English self-assurance. 

MR. BENTON: .... is that we draw the line of difference on the 

prescription between what perhaps can be called by you, Laski, 

government enterprise, planned and directed by the state, and in

dividual enterprise, on the other, advocated by Johnston and me. 

MR. LASKI: May I put a question to you two at once? If you 

and Johnston think that private enterprise is going to be so much 

~nore beneficial after this war than it was after the last, how do you 

account for the fact that we went from the last war straight into 

the depression of 1929? 

MR. BENTON: Johnston, I'm going to pass that question over 

to you. 

MR. JoHNSTON: Laski, you know that it is not true that the level 

of increase of production took us straight into the depression of 1929. 

I am amazed that a man like you would make a statement of that 

·kind. It was, perhaps, the maldistribution of the production. We 

are finding out in the United States today that there is no such thing 

as overproduction. 

MR. BENToN: Let me handle that from another angle for Laski. 

We use phrases like "private enterprise" in a very loose way. The 

private enterprise system of our country, and your country, too, 

has, to an appreciable extent, in the last twenty or thirty years per

haps not been sufficiently private or even perhaps sufficiently en

terprising. The private enterprise system so called has been actually 

on the retreat for decades. As we get down later in our discussion, 

Johnston, I think that we should examine, at greater length, just 

what we mean by a private enterprise system that will do this job. 

But suppose you elaborate, Laski, on what you think the role of the 

state in the economy should be. 
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MR.. LASKI: _Of course, I am a Socialist-what you called "a self
identified left-wing Socialist.'' 

'MR. BENTON: Pretty good phrase. 

MR.. LASKI:· I am convinced that the effective direction of the 
whole of enterprise in your country and in ours-in any society, 
that is to . say-is best operated by the state on behalf of the society. 

MR. J OHNS'.rON: Now let me ask you if you mean direction by the 
state such as we had in Germany, for instance, before this war? Is 
that the kind of an institution you would want? 

MR. LASKI: No, you know that it is not such as we had in Ger
many before the war. 

MR. JoHNSTON: It was directed by the state, wasn't it? 

MR. LASKI·: Yes, but you also know that it was not directed by 
the stat7 for the benefit of the mass of the community, and I defined 
that purpose as the one that I had in view-that Socialists have in 
view-as planned production for community consumption. 

M:R. Jo~sToN: That is what always happens when the state 
directs. It is never for the benefit of the mass of the people but al
ways for a small group of the bureaucratic elite. Our industry is 
always pht'nned in America. I have more confidence in the planning 
of millions than I do in the planning of a few, such as you recom
mend. Al~ you want to do is to transfer the ownership and the di
rection from the many to the few. 

MR. LASKI: Nonsense, Johnston. On your next visit to London 
I wo,t!ld like to give you a short course in American economic 

~isto~y . . 

;~:.: M:R; JOHNSTON: If you ever come to the United States, I might 
·-· 'r_-' ;. ' : . 
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give you a short course on business which really produces and makes 

jobs. 

MR. BENTON: I would like to attend both courses. Laski claims, 

Johnston, the right to define what he means by state enterprise, 

just as I claim the right, later on in the program, to define what I 

mean by private enterprise. I think that there are some areas-in 

fact, a very large number-which Johnston and I would agree with 

you are legitimate areas for state enterprise .... 

MR. LASKI: Thank you. 

MR. BENTON: .... assuming you can put the phrase "state en

terprise'' together and make it hold together. Johnston, we certain

ly do not question the role of the state in war. We do not question 

the role of the state in peacetime over the armed forces, or the post 

office, or the lighthouses .... 

MR. JOHNSTON: .... or perhaps education or perhaps s~cial se

curity or reforestration or soil conservation, obviously. 

MR. LASKI: What about natural monopolies, Johnston? 

MR. JoHNSTON: Natural monopolies can be operated better, in 

my opinion, under private enterprise with government regulation 

than they can under government ownership. You know that to be 

true. As an illustration, your telephone system right here in Eng

land where we are sitting here tonight is owned by the government. 

Our telephone system in America is owned privately and regulated 

by the government. I think that you will agree with me that the 

telephone system is operated more efficiently in the United States 

by far than it is here in England. · 

MR. BENTON: The area of natural monopoly, Johnston, is one 

in which men who, in general, will agree with you and me might 
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disagree-a good many of them-on the role of the state. I know 

some who would favor more government regulation or even govern

ment ownership. 

MR. LASKI: At any rate we are all three agreed that, whether the 

. main emphasis is on private enterprise or on public enterprise, under 

all circumstances there is a considerable area that the state must 

cultivate on behalf of the community in peacetime and under nor

mal circumstances. 

MR. BENTON: Yes, a considerable area. The difference between 

you and Johnston and me, on the other hand, is just what consti

tutes that area. That is really the key to our discussion today of the 

economic system. 

MR. LASKI: I accept that. 

MR. BENTON: I would like to ask you, Laski, assuming that you 

are in a position of authority in this country-say, you are the Prime 

Minister-just what you would do in applying the principles you 

have been advocating to the economy in England and, of course, by 

inference, to the economy in America. 

MR. LASKI: May I begin by saying first of all, quite decisively, 

that I am a democrat, and, therefore, the supposition must be that 

my party has been elected to the government of this country by a 

majority of the people of this country. 

MR. BENTON: That is fine. 

MR. LASKI: The first things that I should want to do would be 

to nationalize the banking system; to nationalize the land; to na

tionalize mines and power and transport. They are the first big bite 

.that I would take off this particular cherry. 
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MR.. 1oHNSTON: I would say that that was taking a bite out of 

the cherry and ruining the whole cherry. 

MR. BENTON: Or swallowing it anyway. 

MR. JoHNSTON: If you Socialists are really on the level and mean 

business, why don't you say that you are going to swallow the 
whole cherry? 

MR. LASKI: My poor dear Johnston, because we are social demo

crats and not revolutionary communists. We are thinking in terms 
of the piecemeal consummation of the economic system. That is 

the essential difference (and if you stay here long enough, you will 

learri it) ~etween the philosophy of the Labour party and the philos

ophy of the Communist party. 

MR. JoHNSTON: I claim that that would deaden freedom of ini

tiative·. You would then have a static society with everyone in a 
groove, with no opportunity for advancement and promotion. 

MR. ·BENTON: Laski's social democrats propose substituting a 

group of state monopolies for private monopolies and ultimately 
aim at one giant monopoly to absorb the economic system. Of 

course, I personally believe that you cannot get the imagination, 

inventiveness, or creative drive in any planned central economy 
that we can get, in America at least, from privately managed enter

prises. In America we have two million independent business enter

prises employing one or more people; we have another million people 

who ar{self-employed and about six million farmers who run their 

own bUsinesses. This makes a total of nine million independent en
terprises. The hope of the American economy, in my opinion, for 

inventiveness and improvement rests around the imagination of 

these nine million enterprises and, of course, the millions of oth~rs 

yet to . be born. 



MR. LAsKI: I think that you have dreamed the wrong dream. Is 

that what you hope? I doubt its realization. You have a century 

and a half of American history in which you very rarely attained a 

high level of employment, except where war has demanded the serv

ices of the masses who have been so continuously unemployed 

throughout your history. 

MR.. JoHNSTON: You have just been having nightmares. That is 

all that is wrong with you. I disagree with you. There have been 

many periods in which we have attained high levels of employment 

in our country. 

MR. BENTON: Dreams or nightmares, I think that Laski wants 

to amputate the arms of the patient because it has the itch. 

MR. JoHNSTON: In other words, Laski, as we would say in Amer

ica, you want to throw the baby out with the bath water. 

MR. LASKI: Now, I have two metaphors on my hands to deal 

with. So far as your amputation is concerned, may I point outre

spectfully that the Venus de Milo is the result of the amputation. 

l\1R. JOHNSTON: Yes, but she was a cracked girl, and is that the 

kind of a girl you like? 

MR. LASKI: Well, it would be a better world if every girl looked 

like the Venus de Milo. 

MR. BENTON: I have heard of the Venus de Milo~s figure and 

that her profile is famous, but I still prefer my girls with arms that 

they can use. 

MR. JOHNSTON: Laski, you can show me no place in the world 

under a system of absolute regimentation where the government 

has controlled everything where you have materia~ly raised the 

standard of living or of happiness of the people. 
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MR. LASKI: Just one moment, Johnston. First of all, your word 

"regimentation." That is a colorful word; it is intended and used 

by you for the purpose of importing prejudice into this argument. 

MR. JOHNSTON: Not at all, Laski, not any more than the word 

"monopoly" may be used for importing prejudice. 

MR. LASKI: Johnston, I have not used the word "monopoly" a 

single time in the course of this talk. 

MR. JoHNSTON: I do not know how we have missed it. 

MR. BENTON: I do not either. 

MR. LASKI: If you compare the progress of the Soviet Union 

since 1919 with the progress either of the United States or of Greci.t 
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Britain since 1919, the advantage in employment and in happiness 

is all on the side of the Soviet Union. 

MR. BENTON: Even if you are right, the baby in the bath, which 

was the Soviet Union in I9I8, did not have any way to grow but 

up. It is a very different thing to judge the growth of the illiterate· 

child into school age and then on into grammar school than it is the 

development of countries such as our own, England and the United 

States. 

Merely because the Soviet Union has made progress~ and, o{ 

course, it has made remarkable progress in the economic spher·e, · 

and at immense sacrifice, it does not follow that similar methods·· 

would or should be applied to the economic systems ()f . our. own 

countries. 

MR. JoHNSTON: Benton, you know that you have heard me say 

before that we in America have nothing but praise for the niag'riifi-~ 

cent fight which the Russian people have made in this war. · In 

America we have always admired the people of Russia, but we know 
•• I 1 

that the introduction of their political and economic s:ystem ~pto 

the United States would not raise the standard of living . of our 
" . . . . . i 

people, and that is what I am interested in. 

MR. BENTON: Let us see just where we are. We seetp. to ha:ve 

. agreed that the achievement of high levels of employment and pro

duction is a major economic problem of our tim~. We ~e~tafuly "41·~~ . 
agree on the method of attacking this problem. Laski looks at it as' 

a Socialist. Johnston and I look at it with a continuirig.fait4 .in tlie ~ 
unfolding and future development of the AmeriCan syste~. · - , 

I think that we should try to define more clearly, Johnston, what 

we mean by a private enterprise system. You have indicated in 

what you have said and in what you have written, as presldeht'of 

the United States Chamber of Commerce, that you ·a;re looking. 
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toward a. development of the enterprise system after the war and 

not merely a return to the good old days of r 929. 

MR. JoHNSTON: Obviously not. We have learned a _great deal 

d\).ring this. depression and during the war. We have unlearned a 

lot, too. What we. should do is to stimulate the individual to the 

fullest possible extent to make use of the advantages and talents 

which he may have. The individual must have opportunity as well 

as security. Security is necessary, but it is a dull thing. You can 

h~ve security in a jail. Opportunity is the real hope and the real 

in.spiration. In .A.merica I want to preserve the chance to take a 

chan<;e. 

·MR. LASKI: Johnston, that is a superb phrase. It is pure rhetoric. 

I am interested, as I want you to be interested, in the share-cropper 

of Arizona, in the pecan-sheller in San Antonio, and in the fruit

picker in the Imperial Valley. 

M:R. JoHNSTON: We are interested in him . 

. MR. LASKI: • I want to know how, in America, you are going, first 

o{all,. .to lift the shadows of fear from off their lives and then, second

ly, because they are no .longer afraid, give them the opportunities 

you talk about so eloquently. 

MR. BENTON: Wait a second, there is no idea on Johnston's or 
~y part. tq duck that question, but you are posing a vital social as 

well as 'a11 economic problem, and I may tell you that the business

men in America are increasingly conscious of that problem. We 

know that we cannot have a prospering economic system in the 

United Stat~s unless these questions are solved. But this subject 

re~lly iie~d~ a University of Chicago RoUND TABLE to itself. 

,, MR. LASKI: Very well, let me take John Smith, anywhere in the 

United States-:-,-a simple, ordinary man. How are you going to put 
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purchasing power into the hands of John Smith and millions of other 
men and women like him? 

MR. J~HNSTON: That is just exactly what we are going to do. 
We have that effective demand in the United States today. Effec
tive demand will continue after the war. The rest of the world will 

also demand goods and services, if this demand is not stifled by the 
controls which you advocate. 

MR. BENTON: I know that you will agree with me, Johnston, 
that the problem in our country (I will not speak for England) will 
probably be to control the demand for quite a pedod after the war. 

MR. LASKI: By the state? 

MR. BENTON: There is no doubt that we cannot get rid of state 

controls the day war ends. That would create a great danger, be
cause there will be a hundred billion dollars in purchasing power in 

private hands in the United States by the end of this year and a 
great shortage of goods and a great demand for goods. The real 
issue in the period right after the war is not the achievement of de
mand but the maintenance of that demand thereafter. 

MR. JoHNSTON: You are absolutely right. Quite obviously, at 
the end of the last war we had a boom period due to the fact that a 
great amount of consumption goods had not been manufactured in 
the war period. The maintenance of that demand after the war is 
going to depend, to a large degree, on the kind of friendly political 
climate in which the economy has a chance to exist. 

MR. BENTON: That's the heart of it. 

MR. JoHNSTON: And the stimulation of creative desire on the 
part of all our people. We have only begun to explore the frontiers 

of the mind. We have only begun to understand what we can do in 
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the realm of science and of invention and of new products. We have 

only begun to raise the standard of living of the people of our coun

try. We must divorce ourselves, once and for all, from the withering 

influence of bureaucrats who would keep our economy on a dead and 

dull level. 

MR. BENTON: I guess that we will have to admit, Johnston, that 

there are business and labor practices, too, that have had a restric

tive effect on both employment and production. The proper politi
cal climate, as I define it, at least, involves the removal of every sort 

of restriction that holds back high levels of production and em

ployment. 

MR. LASKI: Benton, I'm profoundly moved. From the way you 
two talk, an outsider like myself would imagine that every business

man in the United States was an artist, pursuing his business for 

his own sake. Everybody knows of the restrictive practices of busi

ness all over the world, not the least those restrictive practices in 

the United States. 

In a war period, of course, I do not deny that the climate of dan

ger calls out the highest of which most men are capable in the at

tempt to protect the country to which they belong. But, when that 

climate of danger is passed and men have returned to the coldness of 

.what Mr. Harding called "normalcy," I am not so sure that there is 

evoked from businessmen, then, the kind of answer that the world 

requires-the dream that Johnston is talking about of scientific 

progress and the high standard of living. It is not so easy, then, 

in a competitive economy. 

MR. JOHNSTON: You know that restrictions are being removed 
constantly. Business is removing and shedding its restrictions. But 

what you want to do is to shackle the entire economy with much 

more rigid restrictions imposed by government. The possibility that 
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they cannot be removed to permit free enterprise to function, I be

lieve, is simply the counsel of despair. 

MR.. BENTON: If I agreed with Laski that there was no possibility 

of removing the restrictions, I think I would have to agree with him 

that I would prefer government control, through representatives o£ 

the people, to control in private hands. 

The basic problem in America of restoring private risk-taking in

volves the stimulation of competition between firms and individuals. 

MR. JoHNSTON: I want the same opportunity for the young man 

that I had after the last war-the freedom to choose for himself and 

not to have that choice made by some bureaucrat; the freedom to 

invest his money as he chooses and not to have that money taken 

away by taxation because the bureaucrat knows better how to invest 

it than he does. 

MR. BENTON: Good! 
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MR. LASKI: It is marvelous-in a perspiration of passionate ex

citement Johnston has rediscovered Woodrow Wilson's New Free

qom, which dates from 1913. 

MR. JOHNSTON: Yes, and my ideal has been unchanged through

out the ages. It was not Woodrow Wilson who discovered it; it has 

been the ideal of man since he crawled out of savagery into civiliza

tion. It has been the ideal for thousands of years, and you know it. 

MR. BENTON: That brings us to the conclusion of our broadcast 

today-the first broadcast of the University of Chicago RouND 

TABLE ever held outside the United States. 

We have agreed that the core of the problem of the economic sys

tem is securing high levels of employment and production. That is 

the _imperative need. 
We disagree radically on. how to solve this problem. Laski takes 

the. viewpoint that state ownership and control of business and en

terprise are essential to the achievement of high levels of production 

and employment. Johnston and I, on our part, take the view that 

high levels of employment and production can best be achieved 

through t,he initiative, enterprise, and imagination of millions of 

individuals, operating in a political. climate favorable to the exercise 

of their enterprise . . 

Johnston and I favor competitive capitalism which calls for the 

maximum use of private enterprise. Laski, for his part, favors the 

maximum use of government enterprise. 

The ROUND TABLE, oldest educational program continuously on the air, is 
broadcast entirely without script, although participants meet in advance, prepare a 
topical outline, and exchange data and views. The opinion of each speaker is his 
own and in no way involves the responsibility of either the University of Chicago or 
theN ational Broadcasting Company. The supplementary information in this tran
script has been developed by sta.ff research and is not to be considered as representing 
the opinions of the RouND TABLE speakers. 
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More on This Topic 

BEVERIDGE, SIR WILLIAM, Social Insurance and Allied Services. 
New York: Macmillan Co., 1942. Proposes a system of complete 
social insurance for Britain. 

CARR, E. H., Conditions of Peace. New York: Macmillan Co., 1942. 
An English historian analyzes the political and economic defects of 
pre-war society. 

"The Domestic Economy," supplement to Fortune, December, 1942. 
A survey of the post-war economy of the United States that recom
mends the restoration of competition. 

EzEKIEL, MoRDECAI, "Establishing and Maintaining a Full Em
ployment Economy in the United States," Free World, July, 
1943. Argues that the federal government should participate and con
tribute to a policy of full employment. 

"From War to Work: How To Get Full Employment and Keep It 
Going," Survey Graphic, May, 1943. A series of seventeen articles 
by prominent authorities on the problems of changing from war 
times to peace. 

HANSEN, ALVIN H., Fiscal Policy and Business Cycles. New York: 
Norton, 1941. Argues for government lending and spending as a 
remedy for unemployment and depression. 

HARRIS, SEYMOUR E., Postwar Economic Problems. New York: Mc
Graw-Hill Book Co., 1943. A symposium by leading authorities. 

JoHNSTON, ERIC A., "America Unlimited," Vital Speeches, June 15, 
1943. Argues that political and economic freedom are inseparable. 

KEYNEs, J. M., The Economic Consequences of the Peace . . New York: 
Harcourt, Brace & Co., 1920. An analysis of the mistakes of the 
last peace conference. 
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LASKI, HAROLD J., Reflections on the Revolution of Our Time. New 
York: Viking Press, I943· Analyzes the nature of the war and m·
gues for freedom in a planned democracy. 

LORWIN, LEWIS, The Economic Consequences of the Second World 
War. New York: Random House, r94r. 

NATIONAL RESOURCES PLANNING BoARD, Development of Resources 
·and Stabiazation of Employment in the United States, Part I: The 
Federal Program for National Development; Part II: Regional De
velopment Plans; Part III: Functional Development Plans. Wash
ington: U.S. Government Printing Office. These are outlines for 
post-war planning. 

--, After Defense-What? (August, r94r); After the War-Full 
. Employment (January, 1942); Post-war Planning (September, 

1942); and After the War-Toward Security (September, 1942). 
Pamphlets. Washington: U.S. Government Printing Office, Su
perintendent of Documents. 

NEF, J. U.; WRIGHT, C. W. (ed.); LELAND, S. E.; YNTEMA, T. 0.; 
OQBURN, W. F.; KNIGHT, F. H.; and BoNN, M. J., Economic Prob
lems of War and Its Aftermath. "Walgreen Foundation Lectures." 
Chicago: University of Chicago Press, 1942. A symposium ex
plaining historical developments and present-day war finance and 
price control and discussing problems of the social order of the post
war world. 

PIERSON, JoHN H. C., "What Chance for Free Enterprise after the 
War?" Free World, April, I 943. Says that full employment can be 
combined with a maximum of free enterprise if the people want that. 

Current discussion of post-war economic problems is being increas
.ingly featured through articles in leading magazines-especially 
Harper's, the Atlantic Monthly, the Nation, and the New Repub
lic. Special departments on post-war issues have been estab
lished in Fortune, Ne.wsweek, and Time and frequently report on 
economic problems. 



What Do You 1""hink? 

I. How far do you think that business itself can and should assume 
the responsibility to maintain a high level of production and em
ployment after the war? In what ways do you think that this 
might be done? What changes in pre-war policies of government 
toward business do you think should be made to facilitate this 
end? 

2. How much responsibility should the government itself assume 
for the maintenance of full and expanding production after the 
war? How do you think this should be done? What are the argu
ments for and against the federal works programs proposed 
by the National Resources Planning Board? 

3· What would happen if the government should relax all its war
time controls over the economy as soon as the war is over? 
Which, if any, controls do you think should be continued and 
why? · 

4· Why is the solvency of the banking system of greater importance 
to the government now than it ever has been? \¥;ill the impor
tance of the function of the banking system be increased in the 
post-war period? Does this importance justify considering the 
nationalization of the banking system? 

5· Do you think that economic protection against unemployment, 
old age, disability, and destitution from the "cradle to the grave" 
is an essential element of a national post-war program for con
tinuing prosperity? 

6. Do you think the American people would sit quietly by while 
another major depression carried them back to 1932levels of life? 
If a collapse occurred after the war and unemployment became 
prevalent, what do you think the people would be likely to do? 

7. Do you feel that the desire of Americans both for individual se
curity and for opportunity are irreconcilable? What are the chief 
difficulties in reconciling them? 

8. Which areas of economic enterprise do you think must be mo
nopolistic? Is it best that they be owned and operated privately 
and regulated by the government? Would it be best to have 
them owned and operated by the government? 
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The People Say .... 

The following letters are representative of the views expressed by the 
RouND TABLE audience on "America's Place in the World," broad
cast August 8, 1943. 

Apt Answer 
I was completely satisfied with to

day's program. The question was: 
What is the principal thing the Ameri
can people have to learn? I immediate
ly answered, "You can't get something 
for nothing." Imagine my delight 
when the answer came over the air, 
"You can't eat your cake and have it, 
too." The answer was very apt. I 
think that for at least ten years we 
have been drifting away from a full 
realization of that little law in physics 
which says that to every action there 
is an· equal and opposite reaction. 
How the world needs to absorb this 
great truth!--:-A listener from San 
Benito, Texas. · 

* 
Peace an "Investment," Not 
. ·a Price 

· A statement was made on your 
broadcast that we must "pay for 
peace," or words to that effect. I wish 
to differ with you on this statement. 
T,he way you worded it, it had a tend
ency to make people think that peace 
"costs" something. We pay for war, 
but, whatever the price of peace, it is 
an investment. There is only one group 
which pays for peace, and that is the 
one that profits from war. In general, 

* 
we invest in peace. The effect is bet
ter if you add: "Whatever the cost of 
peace, it is cheaper than war."-A lis
tener from Mad is on, Wisconsin. 

* 
Knowledge of Western Hemi-

sphere Vital 
I listened with much interest to 

your discussion. I think, in this con
nection, that now especiaUy it is vital 
for us to know more of the problems 
of the countries of the Western Hemi
sphere. I hope that you will continue 
your discussions of the Latin-Ameri
can countries. This will help all of us 
to become more acquainted with the 
countries working with us in the Allied 
war effort.-A listener from Holly
wood, California. 

* 
Better Informed about Asia 

.... I do not agree that the atti
tude of the people of this country 
toward Asia has not changed. I think 
that in the last ten years people have 
become more and more interested, es
pecially about China. I believe, also, 
that we are much better informed 
about Asiatic peoples than we were 
ten years ago.-A listener from Bristol, 
Maine. 



Isolationism Not on Decline 

.... Yesterday reference was made 
regarding isolationism in this country. 
I believe that isolationism is not on the 
decline. I do, however, believe that 
these people, the isolationists so called, 
are wholehearted in pressing the war 
to a quick ending, probably to a great· 
er extent than are the so-called pre
war interventionists. For this reason, 
it may appear that isolationism is on 
the decline ..... 

The question regarding anti-Semit-

ism in America was also discussed. 
This is going to be one of America's 
great problems. There is an undercur
rent right now which is much stronger 
than the average man suspects. Per
sonally, I believe that it should be 
brought out into the open now so that, 
through education and open discus· 
sions, a crisis may pass before it be
comes acute. Personally, I believe that 
there is room for all in the United 
States without having to resort to per
secution of any sect or race ..... -A 
listener from Spokane, Washington. 
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